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Joseph Esposito (00:03): 
One of the big misperceptions about value investing and value managers out there is that we're not 
interested in capturing some of the value creation that's happening in the economy today. 

Warren Koontz (00:13): 
Yeah. It's the concept that, oh, value managers only like cheap stocks. Well, we like inexpensive stocks. I 
don't like the word cheap. That has a different connotation. That means they're probably low PEs that 
are going to be perpetually low. But if you have an intrinsic value approach as a value manager, you 
have great opportunities to get compounders in your portfolio, which is very much what growth does as 
well. And so value managers can be very competitive. So value managers really provide a different set of 
opportunities that other investors, growth investors or other type of investors don't provide. And I think 
that's lost in today's market with such concentration and such a focus on a very small subset of 
wonderful companies. But again, there's a big world out there and value managers are looking at all of 
it. 
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